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Section-A

Questions: 1. Choose the correct option .Each correct answer will carry 2 marks.
15x2=30

(i) How much was the literacy rate in India on the eve of independence of India ?
(A) 18% (B)82%      (C)  74%        (D)  26%

(ii) The period of 12th five year plan was:
(A) 2010-2015      (B)2012-2017       (C )  2014-2019     (D)   2015-2020

(iii) Which of the following is a benefit of green revolution?
(A)Increase in production (B) Achievement of self-sufficiency
(C ) Increase in productivity (D)  All of these

(iv) With which process has the Indian economy been integrated with the world economy ?
(A) Privatization (B) Nationalization (C ) Globalization (D) Liberalization

(v) When was MGNREGS started ?
(A) 2004 (B) 2005 (C ) 2006 (D)  2007

(vi) The ability  to read and write in any Indian language is known as:
(A) Literacy (B) Education (C ) Knowledge (D) None of these .

(vii) Which of the following is not an element of the environment?
(A) Air         (B) Water      (C )Electricity     (D) Human beings

(viii) The Keynesian School of Thought advocates :
(A)Mixed Economy  (B)Government control on Economy (C ) Free Economy (D) All of these

(ix)  How is the flow of money referred  to as ;
(A)  Real flow   (B) Monetary flow (C )Economics flow   (D)   None of these
(x) If MPS =0.4 ,how much will be MPC?
(A)    0.5          (B)     0.6         (C )     0.7            (D) 0.8
(xi) When was RBI established  ?

(A)1915             (B) 1925   (C ) 1935       (D) 1945
(xii) K= …………

(A) (B) (C ) (D)△𝐼
△𝑌  △𝑌 

△𝐼     𝐼
𝑌     𝑌

𝐼  

(xiii) Which policy is related to income and expenditure of the government ?
(A)Fiscal Policy  (B) Economic Policy  (C ) Monetary Policy (D) None of these
(xiv) In how many variables the correlation may exist ?

(A) 2    (B)   3     (C )   4      (D) all
(xv) Which of the following is used to calculate the rate of inflation in a country ?

(A) Correlation (B) Index Number (C ) Both of these (D) None of these

Section-B
Questions: 2. Choose True/False from the following questions. Each question
carries  2 marks . 5x2=10



(i)  NITI AAYOG  came into existence on January 01,2015 . (True/False )
(ii)  New Industrial Policy was adopted in 2001. (True/False )
(iii) The problem of deficient demand and excess demand can be solved with the help of
monetary policy and fiscal policy                                                                             (True / False )
(iv) In the situation of full employment in the economy , no one is unemployed .  (True / False )
(v) Correlation explains cause and effect relationship between variables.            (True/False )

Section-C
Questions: 3. Short  Answer Questions . Answer the following 5 questions in
25-30 words . Each question carries  3 marks . 5x3=15
(i)  Give any three suggestions  for development of Indian agriculture .
(ii) What do you understand  by poverty?
(iii) What is unemployment ?
(iv) What is meant by monetary policy?
(v) What is meant by negative correlation ?

Section-D
Question:4  Long Answer Questions . Answer  the following 5 questions in 40-50
words.Each question carries 5  marks. 5x5=25
(i) Describe briefly any five features of Indian agriculture .

Or
What is the significance of education  in India ?
(ii) What is the role of human capital in the economic development of a country like India ?

Or
Give suggestions for improvement in the health system of India .
(iii) Estimate operating surplus from the data given below ;

Items ₹ ( in Crore )
(1)   Rent 400
(2)   Royalty 200
(3)  Interest 100
(4)  Profit 300

Or
What is meant by Commercial  Bank ? What are the  functions of Commercial Bank of a
country?
(iv) Define tax .Give two examples each of direct and indirect taxes.

Or
Discuss any five  Merits   of Flexible Exchange Rate .
(v) Write points of importance of Correlation.

Or
What are Index Numbers ? Briefly discuss uses of Index Numbers.


